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SECTION 10. Insurance Commissioner may borrow money.-
For the purpose of facilitating the rehabilitation, liquidation, con-
servation or dissolution of an insurance company pursuant to this
act, the Chief Insurance Commissioner as receiver, subject to the
approval of the court, may borrow money and execute, acknowl-
edge and deliver notes or other evidences of indebtedness there-
for and secure the repayment of the same by the mortgage, pledge,
assignment, transfer in trust, or hypothecation of any or all of the
property, real, personal or mixed, of such company, and shall have
power to take all other action necessary and proper to consum-
mate any such loans and to provide for the repayment thereof.
No such note or other evidence of indebtedness made or executed
by the Chief Insurance Commissioner shall impose upon him any
liability except with respect to the assets and other property of such
company.
SECTION 11. Rights and liabilities of company and others.-
The rights and liabilities of the company and of its creditors, pol-
icyholders, stockholders, members and all other persons interested
in the property and assets of the company shall, unless otherwise
provided by statute, be fixed as of the date of the entry of the order
directing the liquidation of such company. The rights of claimants
holding contingent claims on such date shall be determined as here-
inafter provided.
SECTION 12. Preference not to be given creditors.-Any trans-
fer of or lien upon the property of an insurance company which
is made or created within four months prior to the institution of
delinquency proceedings under this act with the intent of giving
to any creditor or of enabling him to obtain a greater percentage
of his debt than any other creditor of the same class and which
is accepted by such creditor having reasonable cause to believe
that such a preference will occur, shall be voidable. Every director,
officer, employee, stockholder, member, subscriber, and any other
person acting on behalf of such company who shall be concerned
in any such act or deed, and every person receiving thereby any
property of such company or the benefit thereof, shall be personally
liable therefor and shall be bound to account to the Chief Insurance
Commissioner as receiver. The court, upon application of the Chief
Insurance Commissioner, as receiver, in any proceeding under this
act, may void any transfer of or lien upon the property of a company


